European Energy A/S: sale of two PV plant clusters in Italy
with a total capacity of 121.43 MWp

Company announcement 3/2022 (16.02.2022)

Today European Energy A/S has completed the sale of two photovoltaic (PV) plant
clusters in Italy with a total capacity of 121.43 MWp to a company belonging to the
IREN Group.

The PV plants are located in the municipalities of Troia and Palo, in Apulia region
in Italy.

The Troia cluster (103 MWp) and Palo cluster (18.43 MWp) are operating assets.
The sale will contribute positively to European Energy A/S' financial position.

Contact information: European Energy A/S Jens-Peter Zink, chairman of the board
jpz@europeanenergy.dk, + 45 2047 8220

This announcement has been made in accordance with the market abuse
regulation (regulation (EU) no. 596/2014 on market abuse).
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