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European Energy takes 
strategic steps in Q2 
Company announcement 16/2019 
 
In the second quarter of 2019, European Energy took several important 
strategic steps. 
 
In this quarter, European Energy began construction of the record-breaking 
Troia solar PV project with a full capacity of 103 MW. The solar farm will be 
constructed in two phases and when completed in the first quarter of 2020, 
the Troia project will be the largest solar farm in Italy. The beginning of this 
construction meant that, by the end of the quarter, the Group had 204.7 MW 
under construction. 
 
European Energy also sold six solar PV plants with a combined capacity of 
10.1 MW in Spain during the second quarter. The plants were constructed in 
2008, when European Energy entered the Spanish market. In the years 
following the construction, the subsidies for the plants were impacted by 
several retroactive cuts by the Spanish state due to the global financial 
unrest in 2008-2010.  
 
The profit before tax for the first half year of 2019 for the Group equals EUR 
22.4 million, compared to 2018 where it was EUR 0.9 million. EBITDA for the 
first six months was EUR 26.5 million, compared to EUR 5.4 million last year. 
Profit before tax for the quarter was EUR 1.7 million up from 2018 where the 
Group experienced a loss in the second quarter of EUR 1.2 million. 
 
Late in the second quarter, European Energy closed the book on a new 
green bond of EUR 140 million at 5.35 per cent interest. The bond received 
significant attention from investors and was over-subscribed with requests 
for EUR 296 million.  Part of the proceeds will fund new green projects. In 
July, EUR 85 million was used for an early redemption of the company's 
outstanding 2021 Bonds. Eighty-seven investors secured an allocation of the 
new green bond from European Energy. The bond was the first from a non-
financial institution listed on the Nasdaq Green Bond Index Danmark. 
 
European Energy still expects to deliver an EBITDA of EUR 40-45 million and 
a profit before tax of EUR 30-35 million in 2019. 
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 Further information: Jonny Thorsted Jonasson, CFO: jtj@europeanenergy.dk 

or phone: +45 5180 0000     
 
 
This announcement has been made in accordance with the market abuse 
regulation (regulation (EU) no. 596/2014 on market abuse).    


